2009

Data for Question 9 (1 point)

Effective interest rate: 6%.

Funding standard carryover balance as of 1/1/2010: $0.

Prefunding balance as of 1/1/2010: $0.

For the 2010 plan year, the minimum required contribution as of 1/1/2010 is $900,000.
Contributions for the 2010 plan year:

Date Amount
9/15/2011 $700,000

Consider the following statement:

An excise tax of $20,000 is imposed on the plan sponsor as of 9/15/2011 for
failure to meet the minimum funding standard.

Question 9

Is the above statement true or false?
(A)  True

(B) False
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2012

Data for Question 9 (1 point)

Type of plan: Multiemployer.
Consider the following statement:

Pursuant to IRC section 4971, employers that fail to meet their minimum funding
requirements will incur a 10% excise tax.

Question 9

Is the above statement true or false?

(A)  True

(B) False
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2016

Data for Question 16 (1 point)

Type of plan: Multiemployer.
The plan was certified to be in critical status at 1/1/2017.
Consider the following statement:

If the plan has an accumulated funding deficiency as of 12/31/2017, an excise tax of 5%
of the accumulated funding deficiency will be imposed.

Question 16

Is the above statement true or false?
(A)  True

(B) False
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2016

Data for Question 48 (1 point)

A plan’s minimum required contribution remains unpaid as of the close of the taxable period,
and the initial tax is imposed under IRC section 4971.

Consider the following statement:

An additional tax equal to 100% of the unpaid minimum required contribution may be
imposed.

Question 48

Is the above statement true or false?
(A)  True

(B) False
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